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NOTICE OF ANNUAL GENERAL MEETING 
 
 

1st CALL - APRIL 28 2016 - at 4.00 p.m. 
 
 

2nd CALL - APRIL 29 2016 - at 4.00 p.m. 
 
 
 

PALAZZO DELLE STELLINE CONGRESS CENTRE 
 

CORSO MAGENTA 61 - MILANO 
 
 
 
 
 
 

* * * 
 
 
 
 

Report on Item 3) on the Agenda 

AWARD OF THE MANDATE FOR THE LEGAL AUDIT OF THE ACCOUNTS  

FOR FINANCIAL YEARS 2017-2025; DECISIONS AS TO THE FEES FOR THE SAME. 
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AWARD OF THE MANDATE FOR THE LEGAL AUDIT OF THE ACCOUNTS FOR 

FINANCIAL YEARS 2017-2025; DECISIONS AS TO THE FEES FOR THE SAME. 

 

 

 

“Dear Shareholders,  

With the approval of the Financial Statements for the year ended December 31 2016, the mandate 

for the legal audit of the accounts for the period 2008-2016, awarded by COFIDE S.p.A. to the firm 

of auditors Deloitte & Touche S.p.A., will come to an end. In order to be able to better manage the 

transition to the new firm of auditors, the decision was taken to award the mandate for the legal 

audit one year before its natural maturity. 

 

Therefore the Board of Statutory Auditors, together with the appropriate departments of the 

Company, established the procedures and criteria for the selection of the new firm of auditors, 

which they then shared with the Boards of Statutory Auditors of all the companies of the Group 

with the aim of identifying a single auditor.  

  

Attached to this document is the proposal made by the Board of Statutory Auditors for the award of 

the audit mandate for the period 2017-2025 with the relative rationale.  

 

We therefore submit the following proposed resolution to your approval:  

 

“The Annual General Meeting of the Shareholders of COFIDE S.p.A.: 

 

Acknowledging that 

 

(i) With the approval of the Financial Statements for the year ended December 31 2016 the mandate 

for the legal audit of the accounts awarded on April 29 2008 for the period 2008-2016 to the firm of 

auditors Deloitte & Touche S.p.A. will come to an end; 

 

(ii) The mandate to Deloitte & Touche S.p.A. cannot be renewed as the nine-year period envisaged 

by Art. 17 of D. Lgs. No. 39/2010 has ended; 
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(iii) Art. 13 of D.Lgs. no. 39/2010 states that it is the General Meeting of the Shareholders, at the 

proposal of the control body with rationale for their choice, who must award the mandate for the 

legal audit of the accounts and decide on the fees payable to the legal auditor or to the firm of legal 

auditors for the entire duration of the mandate together with any criteria for the adjustment of the 

said fee during the mandate; 

 

(iv) Having examined the proposal with relative rationale put forward by the Board of Statutory 

Auditors containing the terms of the offer made by the firm of auditors identified, which was 

formulated in the light of a selection process based on transparent and objective evaluation criteria 

that is also characterized by transparency and traceability as to the activities carried out and the 

decisions taken;   

 

RESOLVES 

 

A) To award to the company KPMG S.p.A. the mandate for the legal audit of the accounts of 

COFIDE S.p.A. for financial years 2017-2025, without prejudice to any reasons for early 

termination of the same, with the terms and conditions of the offer made by the said firm of auditors 

and set out in the proposal with relative rationale made by the Board of Statutory Auditors; 

 

B) To delegate the Chairman of the Board of Directors giving him the broadest powers, while 

observing the terms of the law, to implement in full the said resolution, with all the powers 

necessary and useful, with no exclusion or exception, including the power to make any changes of a 

non-substantial nature that may be considered necessary and/or useful for registration on the 

Register of Companies and/or in relation to any indications made by the Supervisory Authority.” 
























































































