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APPOINTMENT OF A DIRECTOR 
AS PER THE TERMS OF ART. 2386 OF THE CIVIL CODE 

 
 
Dear Shareholders, 
 
During the year 2018 we received the resignation of Ms Patrizia Grieco. The Board 
of Directors of your Company – with the favourable opinion of the Board of 
Statutory Auditors – on June 4 2018 co-opted Ms Francesca Pasinelli on to the 
Board.  
 
It is therefore necessary to appoint a new Director. For this resolution the list vote 
mechanism does not apply. The appointment will, therefore, be made according to 
the majority principle. 
 
On this subject, the  majority Shareholder proposes that Ms Francesca Pasinelli be 
confirmed as an independent Director (her curriculum vitae is attached to this report 
together with her declaration of acceptance of the appointment, a declaration that 
there are no reasons why she should be ineligible for the position, that she possesses 
the requisites of integrity and professionalism prescribed by the rules applicable as 
well as the requirements for independence stipulated in current laws and 
regulations). The Director will hold the appointment until the current Board comes 
to the end of its mandate – i.e. until the Annual General Meeting of the Shareholders 
convened to approve the Financial Statements for the year ended December 31 2019 
– with the fee approved by the Shareholders’ Meeting held on April 28 2017.  
 
Given the above, your Board submits to your approval the following resolution:  
 
“The Annual General Meeting of the Shareholders of CIR S.p.A – COMPAGNIE 
INDUSTRIALI RIUNITE: 
 
-  Acknowledging the Report of the Board of Directors 
 
-  Acknowledging the terms of Art. 8 of the Company Bylaws  
 
- Acknowledging the proposal of the Shareholder COFIDE – Gruppo De Benedetti 
S.p.A. 
 
 

RESOLVES 
 
 

- To appoint Ms Francesca Pasinelli as a Director of the Company for the duration 
of the current mandate of the Board of Directors in office and thus until the date of 
the Annual General Meeting of the Shareholders convened for the approval of the 
Financial Statements for the year ended December 31 2019.”  
















