
 

 
For the sake of clarity, it should be noted that no shareholder holding more than 5% of the share capital has accrued solely 
the increased voting rights pursuant to art. 8, paragraph 6, of the bylaws (2 votes for each share). 
 
As of 7 November 2025, the subscribed and paid-up share capital of CIR S.p.A. is Euro 420,000,000.00, divided into n. 
916,059,948 ordinary shares without par value, and the total amount of voting rights is equal to n. 1,860,316,988. 
 
(*)    Pursuant to art. 8, paragraph 6-bis of the Company Bylaws, that recalls art. 127-quinquies, paragraph 2, last sentence, of the 

Consolidated Finance Act, for those who, on the date of registration of the resolution of the Extraordinary Shareholders’ Meeting 
approving the amendment of the Bylaws introducing the enhanced increased voting rights (16 September 2024), have entered 
into the stable shareholders book and have already accrued the benefit of double voting, the further accrual period shall 
commence from that date. 

 
(1)  The shareholder's voting rights relating to any other shares not registered in the stable shareholders' book are not included. 

 
(2) The calculation of the percentage of voting rights does not include the shareholder's voting rights relating to any other shares not 

registered in the stable shareholders' book. 


